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Item 1.01. Entry Into a Material Definitive Agreement. 
 
On January 30, 2025, LV Peninsula Holding, LLC (“LV Holding”), a wholly owned subsidiary of the Company, entered into a Commercial Contract (the “Contract of Sale”)
with Lithe Development Inc., a Texas corporation (“Lithe”), to sell the Company’s approximately 60-acre waterfront Lake Travis site in Lago Vista, Texas (the “Lago Vista
Site”) owned by the Company to Lithe for $6.575 million. The Contract of Sale provides that the closing of the sale by LV Holding to Lithe of the Lago Vista Site is expected to
occur on or before February 12, 2025 following satisfaction of all required closing conditions. Within four business days of signing the Contract of Sale, Lithe must provide to
LV Holding an executed JV contract which includes the loan agreement.
 
Lithe has agreed to provide a $1,000 earnest money deposit to evidence its commitment to purchasing the Lago Vista Site. If Lithe breaches the Contract of Sale, LV Holding
may terminate the Contract of Sale and receive the earnest deposit as its sole remedy. The Contract of Sale executed on January 30, 2025, supersedes the previously executed
Contract of Sale with Lithe, dated April 25, 2024, as amended effective as of July 18, 2024, July 25, 2024 and August 8, 2024, for the Lago Vista Site.
 
The foregoing description of the Contract of Sale and the transaction contemplated by the Contract of Sale does not purport to be complete and is subject to, and qualified in its
entirety by reference to, the full text of the Contract of Sale, a copy of which is attached hereto as Exhibit 10.1 and incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits 
 
Exhibit
Number   Exhibit Description
10.1   Commercial Contract between LV Peninsula Holding, LLC and Lithe Development Inc.
104   Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document)
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https://content.equisolve.net/sgdevco/sec/0001213900-25-010617/for_pdf/ea023003701ex10-1_safe.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  Safe and Green Development Corporation
Dated: February 5, 2025    
  By: /s/ Nicolai Brune
  Name: Nicolai Brune
  Title: Chief Financial Officer
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