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Item 1.01. Entry Into a Material Definitive
Agreement.
 
St. Mary’s Site
 
As of April 25, 2024, Safe and Green Development
Corporation (the “Company”) entered into an amendment to the agreement of sale (the
“Amendment”) with Pigmental,
LLC, a Delaware limited liability company (“Pigmental Studios”), to sell approximately
27 acres of land zoned for a manufacturing facility in St. Mary’s, Georgia (the “St.
Mary’s Industrial Site”).
Pursuant to the original agreement of sale, the Company was to sell the St. Mary’s Industrial Site to Pigmental Studios for $1.35
million, payable
$900,000 in cash and $450,000 by the issuance of a promissory note to the Company, with the closing to occur no later
 than April 30, 2024. The Amendment amends the
closing date to one of three dates (April 30, 2024, May 15, 2024 and May 30, 2024) and amends the purchase price
contingent upon the closing date met by Pigmental Studios
as follows:
 

● If
Pigmental Studios closes by April 30, 2024, the total purchase price will be $1,290,000. The payment breakdown for the purchase price
will be as follows: $899,000
in cash and $390,000 by the issuance of a promissory note to the Company.

 
● If
Pigmental Studios closes by May 15, 2024, the total purchase price will be $1,310,000. The payment breakdown for the purchase price will
be as follows: $899,000

in cash and $410,000 by the issuance of a promissory note to the Company.
 

● If
Pigmental Studios closes by May 30, 2024, the total purchase price will be $1,375,000. The payment breakdown for the purchase price will
be as follows: $899,000
in cash and $475,000 by the issuance of a promissory note to the Company.

 
The foregoing
description of the Amendment and the transaction contemplated by the Amendment does not purport to be complete and is subject
to, and qualified in its entirety
by reference to, the full text of the Amendment, a copy of which is attached hereto as Exhibit 10.1
and incorporated herein by reference.
 
Lago Vista Site
 
On April 25, 2024, the Company entered into a
 Commercial Contract (the “Contract of Sale”) with Lithe Development Inc., a Texas corporation (“Lithe”), to sell
 the
Company’s approximately 60-acre waterfront Lago Vista site in Lake Travis, Texas (the “Lago Vista Site”) owned by
the Company to Lithe for $5.825 million. The Contract of
Sale provides that the closing of the sale by the Company to Lithe of the Lago
Vista Site is expected to occur after a 70-day due diligence period and a subsequent 30-day
closing period.
 
The foregoing description of the Contract of Sale
and the transaction contemplated by the Contract of Sale does not purport to be complete and is subject to, and qualified in its
entirety
by reference to, the full text of the Contract of Sale, a copy of which is attached hereto as Exhibit 10.2 and incorporated herein by
reference.
 
Item 1.02 Termination of a Material Definitive
Agreement.
 
As previously disclosed in the Current
Report on From 8-K filed by the Company with the SEC on December 4, 2023, LV Peninsula Holding LLC, a Texas limited liability
company and wholly owned affiliate of the Company (“LV Holding”), had previously entered into a Contribution Agreement
dated November 28, 2023, as amended, (the
“Contribution Agreement”) with Preserve Acquisitions, LLC, a Delaware limited
liability company (“Preserve”), pursuant to which LV Holding was to contribute the Lago
Vista Site to a to-be-formed
joint venture with Preserve. Prior to entering into the Contract of Sale, the Company notified Preserve of its intention to enter
into the Contract of
Sale. As a result, on April 25, 2024, the Company received written notice from counsel to Preserve terminating
the Contribution Agreement.
 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits

 
The following
exhibits are filed with this Current Report on Form 8-K:
 
Exhibit
Number   Exhibit
Description
10.1   Amendment to Real Estate Sales Contract, dated as of April 29, 2024
10.2   Commercial Contract between Safe and Green Development Corporation and Lithe Development Inc.
104   Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document)
 

1

https://s3.amazonaws.com/equisolve-dev4/sgdevco/sec/0001213900-24-038522/for_pdf/ea020492501ex10-1_safeand.htm
https://s3.amazonaws.com/equisolve-dev4/sgdevco/sec/0001213900-24-038522/for_pdf/ea020492501ex10-2_safeand.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934,
as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  Safe and Green Development Corporation
Dated: May 1,
2024    
  By: /s/ Nicolai Brune
  Name:  Nicolai Brune
  Title:  Chief Financial Officer
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Exhibit 10.1
 

 
Amendment to Real Estate Sales Contract

 
As of April 25th,
2024, the contract entitled Real Estate Sales Contract between the following parties: by and between Safe and Green Development Corp.,
 a Delaware
corporation with an address at 100 Biscayne Boulevard, Suite 1201, Miami, Florida, 33132 (hereinafter collectively called “Seller”);
and Pigmental, LLC, (hereinafter called
“Purchaser”).
 
“Article 1 Subsection 1.2 Price” in the original
contract will be amended to read as follows:
 

The Purchase Price for the Property
shall be contingent upon the closing date chosen by the seller, with three separate dates provided for the Purchaser to meet. The terms
of each of these dates, including the Purchase Price and the promissory note amount, are contingent upon which closing date the Purchaser
ultimately meets, as prescribed
in Article 1, Subsection 1.3.2 Payment Terms.

 
“Article 1 Subsection 1.3.2 Payment
Terms” in the original contract will be amended to read as follows:
 

The Purchase Price is contingent
upon the Purchaser’s ability to close on the property by the specified dates: April 30th, 2024, May
15th, or May 30th, respectively. The
total Purchase Price and
the associated promissory note issued by the Purchaser to Seller, secured by mortgage, will vary based on the Purchaser’s ability to close
by each
prescribed date. The terms and conditions of which are set forth in Exhibits B (the “Note”) and C (the “Mortgage”)
hereto.

 
“Article 1 Subsection 1.3.3 (a)” in the original
contract will be amended to read as follows:
 

If the Purchaser closes on the
property by April 30th, 2024, the total Purchase Price for the Property shall be $1,290,000. The payment breakdown for the Purchase
Price
shall be as follows:(i) $899,000 shall be paid in cash at the time of Closing. (ii) The remaining balance of $390,000 shall be
covered by a promissory note issued by the
Purchaser to the Seller, the terms and conditions of which are set forth in Exhibits B
(the “Note”) and C (the “Mortgage”) hereto.

 
“Article 1 Subsection 1.3.3 (b)” in the original
contract will be amended to read as follows:
 

If the Purchaser closes on the
property by May 15th, 2024, the total Purchase Price for the Property shall be $1,310,000. The payment breakdown for the Purchase
Price
shall be as follows: (i) $899,000 shall be paid in cash at the time of Closing. (ii) The remaining balance of $410,000 shall
be covered by a promissory note issued by the
Purchaser to the Seller, the terms and conditions of which are set forth in Exhibits B
(the “Note”) and C (the “Mortgage”) hereto.

 
“Article 1 Subsection 1.3.3 (c)” in the original
contract will be amended to read as follows:
 

If the Purchaser closes on the property by May
30th, 2024, the total Purchase Price for the Property shall be $1,375,000. The payment breakdown for the Purchase Price
shall be as
follows: (i) $899,000 shall be paid in cash at the time of Closing. (ii) The remaining balance of $475,000 shall be covered by a
promissory note issued by the
Purchaser to the Seller, the terms and conditions of which are set forth in Exhibits B (the
“Note”) and C (the “Mortgage”) hereto.

 
“Article 6 Subsection 6.1 Closing Date” in
the original contract will be amended to read as follows:
 

The closing (“Closing Dates”)
of this transaction shall occur based on the Purchaser’s ability to meet the prescribed three Closing Dates mentioned in Article 1 Subsection
1.3.2, with April 30, 2024, May 15th, and May 30th being possible Closing Dates, TIME BEING OF THE ESSENCE. Upon the closing, possession
of the Property shall
be delivered to Purchaser in the condition required by this Agreement.

 

 



 

 

 
These changes are the only changes to the original contract.
The entire remainder of the original contract remains in full force. This Amendment shall be effective once signed
by both parties.
 
This Amendment shall be signed by the following:
 
Safe and Green Development Corporation
 
By: /s/ Nicolai A. Brune   Date: 4/29/2024
  Nicolai A. Brune    
  Chief Financial Officer    
       
Pigmental, LLC    
 
By: /s/ Marina Martins   Date: 4/29/2024
  Marina Martins    
  Manager    
 
 
 
 



Exhibit 10.2
 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 

 


