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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On September 15, 2023 the compensation committee of the board of directors of Safe and Green Development Corporation (the “Company”) approved cash bonuses to
certain of the Company’s management for such individuals’ service to the Company in connection with the spin-off transaction, including a $35,100 cash bonus to Paul Galvin,
the Company’s Chairman. Such bonus to Mr. Galvin will be paid at a future date.
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